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RECORDATION NO. ^ ' ' - ^ ^ ^ ^ F U D 

Dacctoi. Section of AdminisUation ^^' ^ 6 " " ^ C 1 PM 
Office of Procccding.s 

395 H Sti ee, SW SURp;^CE TRANSPORTATION BOARD 
Suijace lian.sportation Roard 
Wcishinglon, D C 20423-0001 

Deal Ms Biovvn 

1 have enclosed an ouginal and one copy oflhe lollowing docLiincnt.s descnbed 
below. 10 be lecoided piii.siiaiit to 49 USC 11031 and 49 CFR Pari 1177 

1 Pai'tial liclcase ol'I^ien of Secunty .Agiecment, a secondaiy doeumenl dated 
Novembei 29, 2004 The Pnmaiy documcnl lo which this document is 
connected was lecorded undei Recoidation No 25356 on December 17, 2004 

2 Partial Release ofLien of Secunty Agreemeni, a secondary doeumenl daled 
Octobei 18, 2002 The Piimary document to which this document is 
eonnccled was le^oided undei Recoidation No 24177 iccoiJcd on Octobei 
25.2002 

3 Partial Release of Lien of Secui ity Agieemcnt, a sccondai y doeumenl dated 
.August 2, 2011 The Pnmaiy document to which this document is connected 
was iccoided under Recordation No. 2985S leeorded on August 15, 2011 

4 Menioi andiim of Pailial Tcrmi nation of Lease, a secondai y document dated 
May 28, 2004 The piimaiy document to which this document is eomieeted 
wa.s lecoided under Recordation No 25330 of Decembei 8,2004 

The names and addiesses ofthe paities tn the documents aie as Iollows 

I .endei /Secui cd Parly Commei ce Bank 
7650 IZdmborough Way, Suite 150 
Hdina, MN 55435 

Bonoweis. Piogiessivc Rail Incorpoialcd 
Great Western Supply Company, LLC 
3-D Tiucking, LLC 
Rail Retrievers Logistics, LLC 
PGR Sei vices, LLC 
Empire Builders Investments Ine 

7&50 EUlNBOKOUGll V/AY, .SUIII 1 'JU n EDINA, .\1N 55135 a /(/ 952 841 9750 n t ix 952 S41 9755 • WWV CnnurciceRillkMN COlh 



Central Midland Railway Company 
Scott Land Company, LLC 
21778 Highview Avenue 
Lakeville, MN 55044 

A description ofthe equipment covered by the document on which the lien is 
released follow: 

A fee of $164 00 is enclosed for the four (4) releases. Please relurn the original 
and any extra copies not needed by the Board for recordation lo my attention 

A short summary ofthe document to appear in the index follows. 

Partiai Release ofLien of Security Agreement dated October, 18, 2002 by 
Commerce Bank in favor of Progressive Rail Incorporated, Great Westem Supply 
Company, LLC, 3-D Trucking, LLC, Rail Retrievers Logistics, LLC and PGR Services, 
LLC terminating the lien and security interest coveiing a hen on eleven (11) boxcars 
granted in Security Agreement dated October 25, 2002 with Recordation No. 24177 

Partial Release ofLien of Security Agreement dated November, 29, 2004 by 
Commerce Bank in lavor of Progressive Rail Incorporated, Great Wesiern Supply 
Company, LLC, 3-D Trucking, LLC, Rail Retrievers Logistics, LLC and PGR Services, 
LLC terminating the lien and security interest covering a lien on eleven (11) boxcars 
granted in Security Agreement dated December 17,2004 with Recordation No 25356 

Partiai Release of Lien of Security Agreement dated August 2, 2011 by 
Commerce Bank in favor of Progressive Rail Incorporated, Empire Builders Investments 
Inc , Rail Retrievers Logistics, LLC, Central Midland Railway Company, and Scott Land 
Company, LLC terminating the lien and security interest covering a hen on eleven (11) 
boxcars granled in Secunty Agreement dated August 15, 2011 with Recoidalion No. 
29858 

Memorandum of Partial Termination ofLease Agreement dated May 28, 2004 by 
Commerce Bank in favor of Progressive Rail Incorporated, Great Western Supply 
Company, LLC, 3-D Trucking, LLC, Rail Retrievers Logistics, LLC and PGR Services, 
LLC terminating the lien and security interest covering a lien on eleven (11) boxcars 
granled in Memorandum ofLease dated May 28, 2004 with Recordation No. 25330 

Sincerely 

Jfian R. Munderloh 
Senior Vice President 

BRM'brm 
Enclosures 



RECeRDATION m ! ^ F U B 

PARTIAL RELEASE OF SECUWTY AGREEMENT "*-' " 6 ' t l -A 0 1 PM 

SURFACE TRANSPORTATION BOARD 

WHEREAS, Commerce Bank ("Lender") and Progressive Rail Incorporated, Circat 
Western Supply Company, LLC, 3-D Trucking, LLC, Rail Retrievers Logistics, LLC and PGR 
Services, LLC ("Borrowers") entered into the following Security Agreements ('"Security 
Agreements"). 

(1) Security Agreement dated as of October 18, 2002 filed with a Surface Transportation Boaid 
file //24177 recorded on October 25, 2002 

(2) Secunty Agreement dated November 29, 2004 filed with a Surface Transportation Boaid file 
#25356 lecorded on December 17,2004 

(3) Security Agrcement dated August 2, 2011 filed with a Surface Tiansporlation Boaid file 
#29858 recorded on August 15, 2011. 

covering, among other things, certain boxcars, and; 

WHEREAS, Lender has agreed to a Partiai Release ofits Lien with respect to the eleven 
(11) boxcars described on Exhibit A 

NOW, THEREFORE, for good and valuable consideiation, the receipt and sufficiency of 
which IS hereby acknowledged, the undersigned Lender hereby releases its Security Interest with 
respect to the eleven (11) boxcars described on Exhibit A 

IN WITNESS WHEREOF, said Lender has caused this Partiai Release of Lien of 
Security Agrcement to be duly executed this 2^ day of i<^^..!j<j_, 2011. 

COMMERCE BANK 

By:-
Name' ftnV^ (I. /ii..,^,it'iifk 
I ts ' ^d/,s't>f ^>'t^ P'-^i\.V(.\-

IX)CS-#3447865-vl 



STATE OF MINNESOTA ) 
)SS: 

COUNTY OF HENNEPIN ) 

ON THIS '̂ (•' day of it>p\r^hHJ , 2011 before me personally appeared Brian R 
Munderloh, to me personally known, who being by me duly sworn, says that he is the Senior 
Vice President of Commerce Bank, and being authorized to do so, executed the foregoing 
instrument for the purpose therein contained by signing the name ofthe institution by 
himself/herself as .such officer. 

IN WITNESS "WrFIEREOF, I have hereunto set mv hand and official seal 

Notarv Public 

Notary Stamp 

»0CS-S3447865-vl 



Exhibit A 

Description: 

Eleven (11) RBL., 100-ton, Insulated, Plate C boxcars Each such boxcar 
shall. (1) be equipped with air packs, and (ii) have all refrigerated equipment 
removed 

Reportinq Marks & Numbets: 

Reporting 
Mark& 
Number 

PGR 002679 
PGR 002682 
PGR 002703 
PGR 002709 
PGR 002723 
PGR 002725 
PGR 002726 
PGR 002730 
PGR 002731 
PGR 002733 
PGR 002740 

Docs-sa-iivses-vi 



MEMORANDUM OF PARTIAL TERMINATION OF LEASE 

Commciec Bank, a Minnesota corporation (the "Lessor"'), for good and valuable 
consideration the receipt and sufficiency of which is acknowledged, terminates and releases all 
ofils rights and interests (including without limitation any rights and interests as Lessor and any 
security interests, hens, chattel mortgages, and other rights and interests as secured party) to the 
Memorandum ofLease dated May 28, 2004, each by and between Commerce Bank, as Lessor, 
and Progressive Rail Incorpoiated as Lessee, (collectively, the "Lease") pursuant to which Lease 
the Lessor leased to the Lessee eleven (11) boxcars. 

This Partial Termination relates solely to the eleven (11) raiicars described on Schedule 
A attached hereto and shall nol affect the lease of any other railcar nol listed on Schedule A 

Said Memorandum ofLease was recorded with the Surface Transportation Board on 
December 8,2004 under Recordation No 25330. 

Dated as of this 2 h day QJ^^^^irXni , 2011. 

COMMERCE BANK 

Title- ^<:.,i'ci jfAi P(^ii',fc.h-



S'l'ATE OF Minnesota 

COUNTY OF Hennepin 
)SS: 

I, a Notary Public in and for said County, in the State aforesaid, DO IIEREBY CERTIFY 
that Brian R Munderloh as Senior Vice President of Commerce Bank, personally known to mc 
or to be the same person whose name is subscribed to the foregoing instrument, appeared before 
me this day in person and acknowledged that he or she signed said instrument as the free and 
voluntary act of Commerce Bank for the uses and purposes therein set forth. 

Given my hand and notarial seal this "{(g day of ^ 2011 

^ M t̂fWK ihhhJ-
Notary Public 

My Commission Expires' 
)>m 3130/3 

S ' " " * : -
. . „ . - . . , . KARI LYNN GOBLISH 

^ ^ ^ e ^ NOTARYPUBLIC 
=' ^ - ^ MINNESOTA 

>"•' My rnfmiss'On Expires Jan 31.20131 



Schedule A 

DESCRIPTION OF EOUIPMENT 

Eleven (11) raiicars with the following reporting marks. 

Reporting Mark 
& Number 

PGR 002679 
PGR 002682 
PGR 002703 
PGR 002709 
PGR 002723 
PGR 002725 
PGR 002726 
PGR 002730 
PGR 002731 
PGR 002733 
PGR 002740 


